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Paltel Group Consolidated Performance

Consolidated Revenues and Profit from continuing

and discontinued operations

The consolidated net profit attributable to the
Co.
(PALTEL GROUP) from continuing operations (Telecom

shareholders of Palestine Telecommunications
operations) reached JD 26.1 M in the first six months of
2023 compared to JD 24.9 M for the same period of 2022,
increased by 4.7%. The increase in net profit from
continuing operations was mainly due to the decrease in
the group operational expenses.The net profit from
continuing and discontinued operations (Telecom
operations & Arkaan for Real-estate operations) reached
JD 33.0 M which includes JD 8.8M net profit attributed to

Arkaan results for the first six months of 2022.

Earnings per share from continuing operations amounted
to JD 0.198 for the first six months of 2023 compared to
JD 0.190 for the same period of 2022.

The consolidated operating revenues has relatively
increased during the first six months period of 2023 as
compared to the same period of 2022 after eliminating
the negative currency effect. However, due to the
negative currency effect due to exchange rate as
compared to the same period of 2022, the reported
revenues has decreased by 3.7% to reach JD 148.1 M
during the first six months of 2023 compared with JD
153.8 M for the same period of 2022. The net profit
margin, EBITDA margin, gross profit margin and EBIT
margin reached during the first six months of 2023 to
17.6%, 30.5%, 84.3% and 22.3% respectively.
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Operating Indicators
The total number of subscribers has increased versus

end of year 2022 to reach 3.97 million subscribers as
shown below:
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Other Information s Al clily

The members of the Board of Directors
which was elected on 29/03/2021

Mr. Sabih Masri

Chairman (Representing himself)

Mr. Bashar Masri

Vice Chairman - Palestine Development and Investment
Co. (PADICO)

Mr. Ammar Aker*

The Arab Supply and Trading Co. (ASTRA)

Mr. Zahi Khouri

Al Maseera Interpational Co.

Mr. Mughith Sukhtian

GMS Holding

Mr. Leith Masri**

Palestine Development and Investment Co. (PADICO)
Mr. Abdallah Sabat

Palestine Development and Investment Co. (PADICQO)
Mr. Fadi Dweik

Aswagq Portfolio Investments Co. (Palestine Investment Fund)

Mr. Mohammad Masri
Arab Bank

Mr. Yazid Mufti

Cairo Amman Bank

Mr. Talal Nasiruddin
Birzeit Pharmaceutical Co.

Group Executive Management

Mr, AbdulMajeed Melhem

Chief Executive Officer / Palestine Telecom Group
Mr. Ibrahim Kharman

Deputy CEO/ Palestine Telecom Group

Mr. Abdelnaser Altibi

Chief Financial Officer / Palestine Telecom Group

*Mr, Ammar Aker has resigned as a member of Paltel’s Board of Directors
representing ASTRA, effective from 14/5/2023.
**The representation of Mr, Leith Masri for PADICO at Paltel's board has ended

effective from 10/7/2023, Also, it has been decided to nominate Ms. Lina Ali lbrahim

Fattom to represent Palestine Development and Investment Co. (PADICO) for its

vacant seat on Paltel’s board of directors effective from 13/08/2023.
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External Auditor

During the General Assembly Meeting, which took place
on 20/03/2023, Ernst & Young was elected as the
external auditor for the year 2023.

Governance & Disclosure

No major changes in the ownership of the top
shareholders have occurred during the first six months
of 2023. Also, no change has affected the operational
activities of the Group during the mentioned period.

Paid up Capital

No change on the Company’s capital:
1. OQutstanding shares = 131,625,000
2. Par value per share = JD 1.00

Legal Procedures and Issues

There are no issues or significant lawsuits held against
the Group or held by the Group against others which
could affect the Group’s aperations or the trading price
of its stock.

The Group's Debt

The balance of the utilized overdraft accounts reached
USD 89.4 M (equivalent of JD 63.4 M) as of June 30, 2023
out of the total overdraft ceiling of USD 110 M
(equivalent to JD 78.0 M). During the period, the Group
signed a long-term loan agreement with a regional bank
in the amount of ILS 70 M (equivalent to JD 13.9 M).
Also, the group signed a long-term loan agreement with
a regional bank in the amount of USD 10 M (equivalent

to JD 7.1 M).
During the period, the Group repaid an amount of JD
16.9 M from long term loans.
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Total overdrafts and current portion of long-term loans w2 gl e J ghaiall e gl AnlalVl CObeuill Maad il cpa 0

amounted to JD 113.1 M as of June 30, 2023. 30 &l ALS Sl e Gae 1131 fae aWlaligha
2023 O >

Cash Dividends Al ey 5 6301 1Ll

The General Assembly approved in its meeting held on &t saaiall lgials DA Lolall Adall Zdl o Al
March 20, 2023 the declaration of a cash dividend of JD 13 0,40 &8l &2 (perlund! e 4506 ~ 1 )l 0555 2023/3/20
0.40 per share (40% of the par value) totaling around Aadl o @lisy (ageall Gau¥) dagll (o %40) asll gl
JD 52.65 M. Palestine Telecommunications Co. (PALTEL 52 65 11 s 4ias Le Zu0iill cilay 5l £ seme gl Cua 2022
GROUP) started the distribution of dividends from cpaabiadl e wjlly de yendl @yl g’_uJi_ s i
W 2023/5/2 ¢

Note: No major changes or events, other than what edl &l M8 A1 age o 5 s gl 1)y o sAdaadla
have been mentioned in the financial statements and 13 8, 4L Sl o6 585 23 le e 2023 sladl e )

this report, have occurred during the first 6 months of x5 a5l &e sanall Jueel o 55 o aili e sl 5y 5l
year 2023 and which could influence the Group's core el
operations and share market price.
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