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Consolidated Performance

Completion of Spin-off Transaction

The spin-off transaction to transfer the real estate assets
and investment portfolio to Arkaan Real Estate was
completed and the shares were listed successfully on PEX
on 3/7/2022, whereby the ownership of Arkaan was
distributed equally on Paltel shareholders on a 1:1 basis as
of the record date on 28/6/2022 and the net transferred
assets reached JOD 273 M. It’s worth mentioning that
certain items related to the transferred assets in the
consolidated income statement were reclassified to be
comparable with the presentation of the current period.
These reclassifications don’t affect previous period profits
or equity. :

Consolidated Revenues and Profit from continuing and
discontinued operations

The consolidated net attributable to the

shareholders of Palestine Telecommunications Co. (PALTEL

profit

GROUP) from continuing and discontinued operations
reached JOD 65.2M in the year of 2022 compared with JOD
67.4 M for last year, decreased by 3.2%. The decline in net
profit was mainly due to the decrease in the Group's share
from discontinued operations results which represent the
first six months period of 2022 results compared to full year
results in 2021.

Regarding the group results from continuing operations,
the results were very close to 2021 results. Earnings per
share amounted to JOD 0.496 for the year of 2022
compared to JOD 0.512 for 2021. The consolidated
operating revenues from continuing operations increased
to reach JOD 308.9 M during the year of 2022 compared
with JOD 308.6 M for 2021. The net profit margin, EBITDA
margin, gross profit margin and EBIT margin reached in
2022 to 21.1%, 40.0%, 84.4% and 24.8% respectively.
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Other Information

The members of the Board of Directors Bl 4B o3 o3 5NN Cudaa plae N gl

¥

www.paltel.ps

which was elected on 29/03/2021
Mr. Sabih Masri
Chairman (Representing himself)

2021/03/29

gl popa dpall
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Mr. Bashar Masri* * 5 yaa Ly syl 2
Vice Chairman - Palestine Development and Investment el 5 Gatill laalh S 50 - 5 1AV alae e ) il
Co. (PADICO) ( s8al)
Mr. Ammar Aker Sl e apad) 3
The Arab Supply and Trading Co. (ASTRA) {1 ) Byl oy patll Ly pall 4S50
Mr. Zahi Khouri SI5 A1) sl 4
Al Maseera International Co. Ao B Al 5 puall A8 5
Mr. Mughith Sukhtian Shih Guda pll 5
GMS Holding GMS Holding 4s s
Mr. Leith Masri gl Sl sl B
Palestine Development and Investment Co. (PADICO) (8ol ety el pdails 48 48
Mr. Abdallah Sabat clia dilae sl 7
Palestine Development and Investment Co. (PADICOQ) (5Sast) el Rpaitll pplacdi 45 55
Mr. Fadi Dweik* "ol 8
Aswagq Portfolio Investments Co. (Palestine Investment Fund) (tabnnndill el 3 5ata) s ATt Saalaall (31 jud 4S 55
Mr. Mohammad Masri* *g paall dasa el 9
Arab Bank (roadl i)
Mr. Yazid Mufti G 33 gl 10
Cairo Amman Bank e 5 _alill ol
Mr. Talal Nasiruddin Sl pald 0wl 11

Birzeit Pharmaceutical Co.
*Mr, Bashar Masri was elected as Vice Chairman of the Board effective on 26/6/20212 later

to his ination as a Board

representing PADICO.

“Mr. Mat d Masri was d by the Arab Bank on 30/6/2021 to represent them on
Paltel's Board instead of Mr. Basil Abdelnabi.
*Mr. Fadi Dwelk was nominated by Aswagq an 2/8/2022 to represent them on Paltel's Board

Instead of Mr. Basim Abdelhaleem.

Group Executive Management
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Mr. AbdulMajeed Melhem Faals daallie adl 1
Chief Executive Officer / Palestine Telecom Group Atdanlil) Lt de panad gl 1
Mr. |brahim Kharman* EECLpa sl adl 2
Deputy CEQ/ Palestine Telecom Group Lidaulill SYLSY e panad (gl e I il
Mr. Abdelnaser Altibi bl palillee sl 3
Chief Financial Officer / Palestine Telecom Group Loielsalill YL e gamal Rllall 5 081 s )
Mr. Basel Amer sale July wudi 4

Chief Internal Auditor / Palestine Telecom Group

*Mr. AbdulMajeed Melhem was appointed as Chief Executive officer for the Group
as of 5/12/2022.

“*Mr. lbrahim Kharman was appointed as Deputy Chief Executive officer for the
group as of 5/12/2022,
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External Auditor

During the General Assembly Meeting, which took place
on 22/03/2022, Ernst & Young was elected as the
external auditor for the year 2022.

Governance & Disclosure

Other than the matters related to the spin-off
transaction that were mentioned in this disclosure, no
major changes in the ownership of the top shareholders
have occurred during the first nine months of 2022.
Also, no change has affected the operational activities
of the Group during the mentioned period.

Paid up Capital

No change on the Company'’s capital:
1. OQutstanding shares = 131,625,000
2. Par value per share = JOD 1.00

Legal Procedures and Issues

There are no issues or significant lawsuits held against
the Group or held by the Group against others which
could affect the Group’s operations or the trading price
of its stock.

The Group's Debt

The balance of the utilized overdraft accounts reached
USD 31.6 M (equivalent of JOD 22.4 M) as of December
31, 2022, out of the total overdraft ceiling of USD 100
M (equivalent to JOD 70.9 M).

During the year, the Group repaid an amount of JOD
45.3 M from long term loans.

Total overdrafts and current portion of long-term loans
amounted to JOD 51.7 M as of December 31, 2022.
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Cash Dividends

The General Assembly approved in its meeting held on
March 22, 2022 the declaration of a cash dividend of
JOD 0.40 per share (40% of the par value) totaling
around JOD 52.65 M. Palestine Telecommunications Co.
(PALTEL GROUP) started the distribution of dividends
from 18/5/2022, moreover, Paltel distributed the
shares of Arkaan Real Estate on a 1 to 1 share bésis,
and the shares of Arkaan were listed on PEX on
3/7/2022.

Note: No major changes or events, other than what
have been mentioned in the financial statements and
this report, have occurred during year of 2022 and
which could influence the Group’s core operations and
share market price.
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