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Performance Summary

PADICO’s attributable profit to equity holders
increased by 17.5% from USD 21.1 million in 2021 to
USD 24.8 million in 2022. The consolidated profit
increased by 10.4% from USD 24.0 million to USD
26.5 million.
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Consolidated Revenues

Consolidated revenues increased by 9.5% from
USD 133.6 million in 2021 to USD 146.2 million in
2022, this increase is mainly due to the increase in
Subsidiaries operating revenues from USD 88.9
million to USD 100.6 million, a growth of 13.1%.

PADICO’s share of associates’ results increased
from USD 39.8 in 2021 to USD 40.4 million 2022.
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Consolidated Expenses

Operating expenses amounted to USD 84.2 million
in 2022 compared to USD 75.2 million in the same
period last year, this increase came in parallel with the
increase in operating revenues by 13.1% as
mentioned above. G&A expenses amounted to USD
13.4 million compared to USD 13.3 million. Finance
costs amounted to USD 13.8 million compared to
USD 12.8 million last year, this increase came as a
result of the increase in global interest rates and the

increase in the level of borrowing in the group.
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Assets & Investments

Total consolidated assets amounted to USD 798.0
million at the end of 2022. Consolidated assets consist
of 10.2% current assets and 89.8% non-current assets.
The following chart shows the allocation of the

company's assets and investments at the end of 2022.
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Liabilities

Total liabilities amounted to USD 353.3 million at the
end of 2022. Total borrowing, which constitute 75.4%
of total liabilities, increased by 11.3%, from USD 239.5
million to USD 266.5 million.
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Equity FRIRITT N

Total equity amounted to USD 444.6 million at the 2022 abxll 4le3 Y 50 ¢ sl 444 .6 skal) (G g8a Ly
end of 2022, Equity attributable to equity holders 366.2 &b Al —wal 3ailal) L8lal) Gg8a ciali Lok
amounted to USD 366.2 million, and the book value ¥ s> 1.64 (i« ag—udl &3 yidall dasll Candli 5] 5 ¢ 5Y 53 (sl
per share increased from USD 1.64 at the end of .l aladl dles ¥ 3 1.82 ) 2021 pladl Ales A WS
2021 to USD 1.82 at the end of 2022.
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