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Main Information:
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Name of the company: Arab Palestinian Investment Company- APIC 248 i) ol
Sector: Investment / ,liiaw VI 1§ Uadl)
Trading symbol: APIC AR Py
ISIN Number: PS4010112960 :ISIN aé,
Date of Registration: 1994 sdaaddl) g U
Type of Market (First/ Second): First / Jsl 2(Als / A gl) (3ol £ g
Authorized Capital: USD 125,000,000 14y ¢ paall Jlall (il
Subscribed Capital: USD112,000,000 sdy iiSal) Jlad) Gl
Paid-in Capital: USD 112,000,000 18 sall Jlal) Ll
Name of the Chairman of the Board: Tarek Omar Aggad >lasll yoe B,b 230 (udaa (i
Name of the Chief Executive Officer: Tarek Omar Aggad >la=)l yoc )b 25 2T (i )
Name of the Internal Auditor: PricewaterhouseCoopers (PWC) j,19S ywold »i99 ywly (A8 Al S Al (g8aal) an
Name of the External Auditor: Deloitte & Touche Middle East- Jordan U3,V ~louwgVI & il ywgi Ll gl 1A Al Jiteeal) oA (8aal) acd
Location (Head Office): Palestine & Jordan (ubouwdsg UV A Al 38 e
. _ siilgl) od
Telephane Number e e
E-mail: apic@apic.com.jo 1 ST &y )
Information about the Annual Report & General Assembly Meeting: spdll) daladl gl plalal g g shaud) AL (8 Cila glaa L0

Approximate date for the
publication of the Annual Report:

The site where the Annual Report

The 4t week of March/ ,I51 jpuiv oo 821,J1 €9Vl 1 piead) Rl A oy B3 ae gall
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shall be displayed for viewing by www.apic.ps :as il (g uSIVI gdgoll sdeg U,V alll ply N9 lul &S i Hio il 1) £ 5y
the public: APIC's premises in Palestine & Jordan as well as on APIC's website: www.apic.ps S Jsel £
The proposed date for the annual 5 1. ait -
Aalad) Adsgl) eladal diad 7 dBall do gall
Ordinary General Assembly 2023/05/08 ) - ¢ 4l
. ;Lg‘g.u.ul\ ‘_g.ﬂal\
Meeting: £ £



Preliminary Results Comparison:
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Currency: USD

Item

31/12/2021

Audited / 4881

31/12/2022
Abaa Al

(Preliminary-Unaudited
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Total assets: 618,070,263 741,532,099 ) g gall £ sana .1
a) Non-current assets: 242,263,049 303,045,054 4.13\45“ S Glagaga S
b) Current assets 375,807,214 438,487,045 MJ‘A;.A Q‘JJ;JA -
Total Liabilities: 426,622,492 525,760,393 i il sllaal) gsae 2
a) Non-current liabilities: 161,862,957 178,519,401 4l 31.13.4 S algtha o
b) Current liabilities: 264,759,535 347,240,992 ) ) 4.3‘5\-\14 ﬂLgJShA -
¢) Unrestricted investments accounts (Islamic Banks): 0 0 (D) i jlaall) ddthal) jLdiul) clilua Gilaual 98a -
d) Restricted investments accounts (Islamic Banks): 0 0 () Cijuaall) pawiall laiin) clua &
Total Equity: 191,447,771 215,771,706 i o aés-‘-j” Gsia gsae 3
a) Equity attributable to equity holders of the company 163.211.268 184 889 499 AS i) (pablucal dilad) aguud) dlaa i..)sh dsia
b) Non-controlling interests 28,236,503 30,882,207 B pf clgn Al goba -
Net Operating Income/ (Loss) 57,121,408 55,058,383 Adgddl) (piledll) /Y 4
Net Income/ (Loss) before Tax 47,148,585 38,713,137 JAa Ay pa g D) (Bd) /7y 5
Provision for Income Tax 9,208,676 8,195,865 L e JAN Ay pa paada L6
Income for the year before gain resulting from b jial) aduzil) Ao L Y g8 Al g ) 7
hyperinflation 37,939,909 31,148,938
Net (loss) gain resulting from hyperinflation (IAS29) 0 631,666- (TAS29) b jial) aduiail) daii jiludl) Ala
Net Income/ (Loss) after Tax: 37,939,909 30,517,272 JA Ay puda oy ) (Bl /s .8
a) Attributable to equity holders of the company 33,560,835 27,589,136 (B ) /g ) (B Al ablaas g
b) Non-controlling interests 4379 074 2928 136 (Bl /7 ) A8 hswall & clgall Ge8a -
Other Comprehensive Income -14,174,661 5,762,200 s AY) Jaldl) JAal 355 £ saa .9
Total Comprehensive Income (8+9) 23,765,248 36,279,472 (9+8) Jabitl Ja uJLu;lO
a) Equity Holders of the Company 28,145,432 33,351,336 Jalid) Jaal) 8 A8 pil) eeblsa (598 T
b) Non—controlling interests 4,380,184- 2,928,136 Jabdl Jal) 3 5 bod) i clgall Gsis -
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| 12.  Summary of the Company’s Financial Performance for 2022:
e Total revenues amounted to USD 1.2 billion, a growth of 4.8% year on year.
¢ The group's net profits amounted to USD 30.5 million, a decline of 19.6% year on

year, while net profits attributed to APIC shareholders amounted to USD 27.6

million, a decline of 17.8%. This decline is caused by various reasons, mainly:

- last year's results included one-time non-operational profits of USD 4.67 million
resulting from the sale of APIC's entire stake in Arab Palestinian Shopping
Centers Company (Bravo) -

- A significant increase in supply chain costs worldwide including the price of raw
materials, production, shipping, transportation, and storage as a result of the war
in Ukraine.

- A rise in the group's financing costs by 62%, partly due to inflation and the hike in
global interest rates, in addition to the cost of financing associated with

expansions.

- The impact of the presentation of the results of Simiora's Turkish subsidiary
Polonez by (USD -631,666) due to the application of the International Accounting
Standard No. 29 because of Turkey's classification as a hyperinflation country.

Earnings per share amounted to USD 0.246, a decline of 22.9% year on year due to
the same reasons mentioned above.

Total assets amounted to USD 741.5 million as of December 31, 2022, an increase of
19.98% over 2021.

Net equity attributed to APIC shareholders amounted to USD 184.9 million as of
December 31, 2022, an increase of 13.3% over 2021.

APIC distributed cash dividends to its shareholders amounting to USD 11 million
(10.476%), and 7 million in bonus shares (6.666%). Accordingly, the total value of
distributed dividends (cash and bonus shares) amounted to USD 18 million,
17.14% of the company's paid-in capital.
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Sheet (A) AFIG el () 2ass
Arab ini Company W dnisdacaddll duyall &S 51
Holding Company) (A a5%)
British Virgin Islands ol ll ehydadl 3>
[« i d of Financial Position I Wl 3Syedl de3B
(Unaudited (da8ue p2)
RSN
For the period ended
31/12/2021 31/12/2022
Assets usD usD (=18} |
Current Assets: A glwie Wil g>ge
Cash on hand and at banks 46,564,274 33,299,594 Lol g Gyl (§ A&
Accounts receivable and checks under collection - net 187,489,956 194,670,849 Qlall - Juazill guspy OBy Lpde god
Inventory - net 98,494,959 144,914,476 uall - delay
Due from related parties 1,821,007 285,310 aBdle 13 Blybi e Ggllaall
Financial assets at FV through the statement of income 369,669 3,126,669 8y>liall Ao ©lag>ge
Other debit balances 33,687,059 55,252,119 Sy Lo Bso)l
Financial leasing contracts receivable - Short term 7,380,290 6,938,028 U2V 8 - (Rsadll )l d9ie 0ol
Total Current Assets 375,807,214 438,487,045 Aglaie Dldgarge ggame
Right of use assets - Net 8,664,765 11,275,345 @Lmlh - el > Olagzge
Financial leasing contracts receivable - Long term 8,888,028 13,560,695 J=2Ydlgh - (sadll )l aghie 0ol
Long-term checks under collection 3,488,782 11,916,022 J=2Y gl - Juamid) ey OB
Deferred tax assets 2,633,284 3,038,790 Ao duspd Wlogage
Available-for-sale financial assets 41,774,188 52,346,773 &l 8595 e Wlogga
Hedging Assets 7,959,000 7,493,500 Ll byl Slgal Sldgrge
Investment in Affiliate Company 10,789,513 11,953,098 > AS % ngs‘ul
Investment in Lands 819,127 1,040,845 $2b! §oledi]
Intangible assets - net 34,528,828 42,278,292 Guall - dugals 2 Dlagrge
Fixed Assets: 1Oldae 9 Oslies
Fixed assets at cost 205,178,837 235,182,692 4L Olaae 9 Olas
Less: Accumulated depreciation 89,717,621 101,590,072 Shaedl gl ; Jio
Net Book Value of Fixed Assets 115,461,216 133,592,620 Oliaae 3 OBlieal) L7001 dasdll 3o
Projects under construction 7,256,318 14,549,074 BV ROCS S ST
Total Assets 618,070,263 741,532,099 ©l3ggell goaxe
Liabilities b |
Current Liabilities: A gluie WUgllas
Due to banks 59,236,974 85,411,246 Asls Hgi
Accounts payable 66,834,318 87,075,680 EEERVE)
Notes and postdated checks - short term 7,091,047 4,899,852 Bl Azge OB 5 ple I Gt g Bhysl
Due to related parties 440,478 780,524 BYle ©ld ALY Ggllasll
Lease Liability - Short term 2,825,271 4,462,896 J2Y1 8408 - a2l 980 LI
Short-term loan installments 83,322,538 116,533,858 ple s 3ocius (29,8 blusl
Other credit balances 38,604,039 40,454,071 Sy Al Byl
Income tax provision 6,404,870 7,622,865 JEul dups pasasee
Total Current Liabilities 264,759,535 347,240,992 Uglio Sbglas ggaze
end-of-service indemnity provision 19,839,855 20,888,020 dousdl g praigad pasase
Lease Liability - Long term 6,163,091 7,226,567 J2Y gl - 2B 3gie el
Long-term bonds payable 73,918,000 72,987,000 =N gl (12,8 Wliuw
Hedging Liabilities 7,959,000 7,959,000 Jladl byl lgal bglhas
Long-term loans installments 52,961,967 69,458,814 J2Vl dogb (59,8 blusl
Notes payable and postdated checks - long term 1,021,044 J2Y gl ass Bt
Total Liabilities 426,622,492 525,760,393 @lglaall ggazme
Owners' Equity Aol Bod>

Authorized capital 125.000.000 4 bt ol
(125,000,000 Shares,SI par value per share) 125,000,000 125,000,000 N:\;\,Ji PSI] Lgaf‘\ﬁﬁaim ::jv
Shareholders' Equity - Sheet (D): 1(3) 4038 - (panlunell Bgi>
Paid-up capital 105,000,000 112,000,000 gsdall Jladt o
Paid-in Surplus 12,103,000 12,103,000 Dol 39dle
Retained earnings 27,667,803 42,579,125 Bygde lej
Profit for the period 33,560,835 27,589,136 88l gyl
Cumulative change in fair value 2,505,828 4,579,755 Uolal Zagl § (Sl sl
Property and equipment revaluation reserve 9,479,203 10,261,465 Olias 9 OBlias @l ool Jolax]
Foreign currency translation effect (8,480,229) (5,574,218) Al Oles Aoz By 8
Difference on the purchase of minority interest (18,625,172) (18,648,764) ROV Y B PL LI
Total Shareholders' Equity: 163,211,268 184,889,499 (nedlunll gl goazee
Non-controlling interests 28,236,503 30,882,207 sl pE F9i>
Total Owners' Equity 191,447,771 215,771,706 ASLedl Bod> E9ome
Total Liabilities and Owners' Equity 618,070,263 741,532,099 ASUell Bgiz=g gllaall ggene
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Sheet (B) o) A58
Arab Palestinian Investment Company ek ddudawddd! du yall &S EJI
(Holding Company) (A8 A5, %)
British Virgin Islands ddlas Wl shydadl 53
Consolidated Statement of Income Bu>gall Sl doild
(Unaudited) (ddduo pe)
L? dugiiall 5 Rl
For the period ended
31/12/2021 31/12/2022
usD usb

Net Sales 1,104,518,165 1,150,818,924 Slall - Sl
Less: Cost of sales 961,160,353 992,169,217 Olaeall 45 1 Jib
Sales Gross Income 143,357,812 158,649,707 Olaadl 7y Jozzo
Services Revenue 5,153,026 11,966,323 Olousdl wislyl
Less: Cost of services 5,521,903 6,378,332 Olousdl a5 1
Net Services Revenue (368,877) 5,587,991 Slodsdl syl due
Less: General and administrative expenses 54,220,614 65,240,919 dusgasy Ayl Cinylas 1 Jio
Selling and distribution expenses 31,646,913 43,938,396 22999 a0 e
Income from Operations 57,121,408 55,058,383 Sldeadl o 7l
Gain from Sale of Subsidiary 4,343,633 0 Al S8 o Cl')j
Gain from available-for-trade unrealized financial assets (296,927) 879,430 dabio pb 8yxliall Al Wlogzge Cl,\j
Gain from available-for-sale financial assets 559,453 (350,000) ael) 853550 Ao ilygga L)
Borrowing interest and expenses (14,029,530) (22,708,279) LBV Cayylasg S5lgd
Gain from Investment in Affiliate Company (455,677) 3,023,241 EENES(g) &bl o 7y
Other (Expenses) Revenue - net (93,775) 3,442,028 Slall - Sy @il (“ybas)
ometor eyt b T U g s e e o
Income Tax expenses - subsidiaries (9,208,676) (8,195,865) Al waly a5l - U3l dops g pas
L:ZZ::?\ f‘)f:;':z ea;rlio:ff;:?ognm 37,939,909 31,148,938 Dydall sl domds ¥ b Eidd gy
Net (loss) gain resulting from hyperinflation (IAS29) 0 (631,666) (1AS29) boyaell eseard! doess LYl (y3lusdl) dle

Income for the year- Sheet (C) & (D) 37,939,909 30,517,272 (3) 5 (z) 405 - &) oyl
Attributable to : :dl g9
Company's shareholders 33,560,835 27,589,136 as,ad) oo
Non- controlling interests 4,379,074 2,928,136 RS YOI TY-ES

37,939,909 30,517,272

Earnings per share for the Company's Shareholders 0.319 0.246 paksally ewlwdl 8501 poablual Wlall ) zdl o pgundl dsa




Sheet (C)
Arab Palestinian Investment Company
(Holding Company)
British Virgin Islands
Consolidated Statement of Comprehensive Income

(Unaudited)
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APIC el x;1

Income for the year- Sheet (B)

Comprehensive Income Items:

Other comprehensive income items that might be transferred
to the statement of profit or loss later:

Change in fair value - Fixed Assets Revaulation Reserve

Change in fair value - available-for-sale financial assets

Foreign currency translation effect

Gross Comprehensive Incomes- Sheet (D)

Gross Comprehensive Incomes Attributable to:
Company's shareholders

Non-controlling interests

(<) %36 - dieadd o)l

391 ol sl 3 g

2 B gall 51 A3l (Jogoetl) AL Joladl Jo-l 3ghs

el duidasdill du yall &S &1
(A8 dS,2)
ddlas Wil =|2.l=dl )=
Bd>gall Jolidl JuJl desld
(dadue p8)
& duguiall 850
For the period ended
31/12/2021 31/12/2022
usD usD
37,939,909 30,517,272
628,600 782,262
2,783,391 2,073,927
(17,586,652) 2,906,011
23,765,248 36,279,472
28,145,432 33,351,336
(4,380,184) 2,928,136
23,765,248 36,279,472

@2l [ Olae 9 Olies o Bolel ol - Aslall Lol § s

el) 83520 Ao Silagr o - Aslall dadll § sl

Azl WM dazyi @iy,

(2) &3 - Jolidl Yot Jlazd

) Bl ol S5l Jlozr)
A8 ol
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Sheet (D) (9) &8
Arab Company W dddadal| dus )l 3500
Holding Company) [ERNER )
British Virgin Islands Al Wl elydadl y3
C of Changes in Owner's Equity Bu>gall &Shall Boio § ol pill das
(L i (dibue pb)
9> ggaza By [l dazp oligd Boix el B8 Balel olaxt & S sl o Sl i Juadl sy
ASla)l sl & nedlunsll g EURES JUTS olanue pé Oldang Olias @uds Asladl Aol godaall
Total Non-Controlling Total Foreign Currencies Difference in Revaluation of Cumulative Retained Paid in Paid-up
Owner's Interests Shareholders Translation Purchase minority Fixed Assets Change Earnings surplus Capital
Equity Equity Differences Interest rights Reserve in Fair Value
31/12/2022 usD usD usD usD usD usD usD usD usD 31/12/2022
Balance - beginning of the period 191,447,771 28,236,503 163,211,268 (8,480,229) (18,625,172) 9,479,203 2,505,828 61,228,638 12,103,000 105,000,000 S Al § syl
Change in fair value 2,856,188 - 2,856,188 - - 782,262 2,073,927 - - - Wsladl dogdl) § il
Difference in currency translation 2,906,011 - 2,906,011 2,906,011 - - - - - - Tl Dland| a3 39
Profit for the period 30,517,272 2,928,136 27,589,136 - - - - 27,589,136 - - (<) &dld - Bl o)
Total comprehensive income 36,279,472 2,928,136 33,351,336 2,906,011 - 782,262 2,073,927 27,589,136 - - () 336 - Jolil S5t Jloz)
Prior years adjustments - - - Ayl Glgins Ol
Cash Dividends (11,000,000) - (11,000,000) - - - - (11,000,000) - - G Slags
Increase in paid up capital - - - - - - - (7,000,000) - 7,000,000 Ul gely @ 8L
paid in Surplus - - - - - - - - - - ] sgdle
Purchasing differences during the year (23,592) (23,592) - (23,592) - - - - - Gl I el 33 1
Net change in Property and Equipment revaluation reserve - - - - - - - - - Oldas 3 Olias @l B3l Jolax) § il Glo
Net change in non-controlling interest 57,669 57,669 - - - - - - R R osbaall at B3> 3 il Glo
Other (989,614) (340,101) (649,513) (649,513) &
Balance as of 31/12/2022 215,771,706 30,882,207 184,889,499 (5,574,218) (18,648,764) 10,261,465 4,579,755 70,168,261 12,103,000 112,000,000 31/12/2022 3 LS duay)l
31/12/2021 31/12/2021
Balance - beginning of the period 174,757,561 28,886,066 145,871,495 347,165 (11,844,996) 15,636,052 (277,563) 36,935,837 10,075,000 95,000,000 SR &l § e
Change in fair value 3,411,991 - 3,411,991 - - 628,600 2,783,391 - - slall Al §
Difference in currency translation (17,586,652) (8,759,258) (8,827,394) (8,827,394) - - - - - - L) Sen)l Aoz 30
Profit for the period 37,939,909 4,379,074 33,560,835 - - - - 33,560,835 - - () 203 - &dd o))l
Total comprehensive income 23,765,248 (4,380,184) 28,145,432 (8,827,394) - 628,600 2,783,391 33,560,835 - - () 336 - Jolil g5t Jloz)
Cash Dividends (7,215,000) - (7,215,000) - - - - (7,215,000) - - Aas olas
Increase in paid up capital 1,200,000 - 1,200,000 - - - - (8,800,000) - 10,000,000 JWll oy G sabyll
paid in Surplus 2,028,000 - 2,028,000 - - - - - 2,028,000 - Dol Bdle
Purchasing differences during the year - - - - - - - - - - Ll s el 33
Net change in Property and Equipment revaluation reserve (15,591) (15,591) - - - (7,025,597) - 7,025,597 - - Shins 3 Blias s bale] ozl G aial o
Net change in non-controlling interest (3,072,447) 3,746,212 (6,818,659) - (6,780,176) 240,148 - (278,631) - - Ol 2 Boi § il Gl
Balance as of 31/12/2021 191,447,771 28,236,503 163,211,268 (8,480,229) (18,625,172) 9,479,203 2,505,828 61,228,638 12,103,000 105,000,000 31/12/2021 § &S dmopl




Sheet (E)

Arab Palestinian Investment Company
(Holding Company)
British Virgin Islands
Consolidated Statement of Cash Flows

(Unaudited

APIC! <L xsl

el duidawdall duyall dS a1
(4 aS,%)
832 gall dudyall B gall Aol coldd il desld
(dadue )

Cash Flows From Operating Activities:

Income for the year before Income Tax & after gain
resulting from hyperinflation- Sheet ( B )
Adjustments for:

(gains) from sale of fixed assets

Depreciation of fixed assets

Hedging Adjustments

Gain from available-for-trade unrealized financial assets
Provision for doubtful debts + IFRS 9

Provision for slow-moving inventory

Share of results of Affiliates

Provision for employee end-of-service indemnity
Net loss (gain) resulting from hyperinflation

Cash Flows From Operating Activities

before Changes in working Capital
(Increase) in accounts receivable and other debit balances
(Increase) in inventory
(Increase) in Long-term checks under collection
(Increase)/Decrease in due from related parties
Increase in account payable and other credit balances

Net Cash Flows from Operating Activities before Employees
End-of-Service Indemnity Paid and Income Tax Paid
End-of-Service Indemnity Paid
Income tax paid
Net Cash Flows From Operating Activities

Net Cash Flows From Investing Activities:
(Increase) in available-for-trade financial assets
(Increase) in available-for-sale financial assets
Investment in Affiliate Company

(Increase) in intangible assets

Paid against Subsidiaries acquisition arrangements
Paid in cash to aquire non-Controlling interest
Cash Received from sale of subsidiary

(Increase)/Decrease of fixed assets and projects under construction

Financial Lease Settlements
Net Cash (used in) Investing Activities

Cash Flows from Financing Activities:

Increase in due to banks

Increase (Repayment) loans, checks and notes payable
Increase in Bonds

Cash Dividends

Net change in Shareholders & non-controlling interests

and foreign currency translation and others
Net Cash Flows From (used in) Financing Activities

Net Increase (Decrease) in cash
Cash on hand and at banks- beginning of the year
Cash on Hand and at Banks - End of the year

For the period ended
31/12/2021 31/12/2022
usD usbD
47,148,585 38,713,137
(303,680) (402,632)
10,802,633 11,050,404
592,200 (465,500)
296,927 (879,430)
1,684,457 641,416
1,206,423 1,107,415
455,677 (1,163,585)
3,129,477 1,828,281
- 631,666
65,012,699 51,061,172
(53,838,680) (32,778,146)
(5,457,858) (47,526,932)
- (8,427,240)
1,755,126 1,875,743
6,605,661 32,686,067
14,076,948 (3,109,336)
(663,735) (780,116)
(9,097,512) (8,866,772)
4,315,701 (12,756,224)
28,837 (1,877,570)
(16,817,111) (12,868,229)
(2,862,679) 0
9,274,363 (7,749,464)
(10,835,862) -
(23,637,284) -
23,000,000 -
(4,960,026) (36,474,564)
(3,355,453) (3,909,451)
(30,165,215) (62,879,278)
29,399,856 26,174,271
38,906,010 48,687,124
(1,184,400) (931,000)
(7,215,000) (11,000,000)
(27,111,155) (559,573)
32,795,311 62,370,822
6,945,797 (13,264,680)
39,618,477 46,564,274
46,564,274 33,299,594
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