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Consolidated Performance

Completion of Spin-off Transaction

The spin-off transaction Lo ransfer the real estate assers
and investment portfolio to Arkaan Real Estate was
completed and the shares were listed successfully on PEX
on 3/TI2022, whereby the owneship of Arkaan was
distributed equally on Paltel sharcholders on a 1:1 basis as
of the record date on ZBA6/2022 and the net transferred
astets reached 100 2731 M. &'s worth mentioning that
certain items redated o the transferred assets in the
consolidated income statement were roclassified o be
comparable with the presentation of the current period.
These reclassilications don't affect previous penod profits

ar equity.

Consolidated Revenues and Profit from continued and
discontinued operations

The consolidated mnet profit  attributable e the
shareholders of Palestine Telecommunications Co. (PALTEL
GROUP) from continued and discontinued operations
reached JOD 51.2 M #n the first nine mooths of 2027
compared with JOD 509 M for the same period of last year,
increased by 0.6%, Growth in net profit was mainly dug to
the imcrease in the Group's revenues. Eamings per share
amounted to JOD 0,389 for the first mne months of 2011
compansd Lo JOD 0387 for the same period of 2021, The
increase in the net income from contimuing operations
reached 3 4%

The consolidated operating revenues frasm  continued
operations increased by £.2% (o reach JOD 2330 M during
the first nine months of 2021 compared with JOO 227.9 &
for the same period of 2021, The net profit margin, EBT
margin, EBITDA margin and gross profit margin slightly
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Other Information A Sl
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The members of the Board of Directors
which was elected an 29/0372021

Mr. Sabih Masri

Chairman (Representing himsell]

W, Bashar Masri®

Vice Chairman - Palestine Develogment and Investment
Co. (PADKID)

Mr. Ammar Aler

The Arab Supgly and Trading Co, [ASTRA]

M, Tahl Khaur

&l Meseera Inbernational Co.

Mr. Mughith Sukhtian

G5 Haldirg

M. Lelth Masri

Paiestine Development and Investment Co. (FADICO |
br. Ahdallah Sabak

Patestine Development and Investment Co. (FADICO)
M, Fadi Dweik®

Aoy Postlolio Investments Co, [Palesting Investment Fomd |

M, Mahammad Masri®
drab Bank

M, Yazid Mufti

Cairo Amman Bank

Mr. Talal Masiruddin
Birzait Pharmacesthcal Co,
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Group Executive Management
Mr. AbdulMajead Methem
Chief Exacutive Officer & Lawwal

Mr, Ibrahim Kharman®
Aeting General Manager) Paitel

Mr, Abdelnaser Altibd
Chiel Financial Officer £ Pabasiine Telecom Group

Wr, Basel Amer
Chiet internal Auditor ¢ Palestme Tedpcom Graup
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External Auditor

During the General Assembly Meeting, which took place
on 2200352022, Emst B Yousg was elected as the
external auditor for the year 2022,

Governance & Disclosure

Other than the matters related to the spin-off
Lransaction that were mentioned in this disclosure, no
major changes in the ownerchip of the top shareholders
have occurred during the first nine months of 2022
Alsa, no change has affected the operational activities
of the Group during the mentioned period.

Paid up Capital

Ho change on the Company’s capital:
1. Ouststanding shares = 131,625,004

2. Par value per share = JOO 1,00

Legal Procedures and lssues

There are no issues or significant lawsuits held against
the Graup or held by the Group against athers which
condld affect the Group®s operations or the trading price
of its stock.

The Group's Debt

The balance of the utilized overdralt accounts reached
USD 54.1 M (equivalent of JOD 38.3 M) as of Sep 30,
2022 out of the total overdraflt ceiling of USD 100 M
{equivalent to JOO 0.9 M),

During the period, the Group repaid an amount of JOD
36,9 M from long term loans,

Tatal awardrafts and current portion of lang-term loans
amaounted to JOD 70.1 M as of Sep 30, 2022.
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Cash Dividends

The General Assembly approved in its meeting held an
March #2, 2022 the declaration of a cash dividend of
JO0 0.40 per share [40% of the par value) totaiing
around JOI 5265 M. Palestine Telecaommunicabions Ca.
(FALTEL GROUP) started the distribution of dividends
from 183/3/2022, moreover, Paltel distributed the
shares of Arkaan Real Estate o a 1 Lo 1 share basis,
and the shares of Arkaan were listed on PEX an
ITHL.

Mote: Mo majos chanpes or evenls, other than what
have been mentloned tn the financial statements amd
this report, have otcurmed durinmg the first sine months
of year 2022 and which could influence the Group's
core operations and share market price,
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