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Corporate infarmation

Asas Al-Ard for Investment and real estate
development Company was incorporated in
Ramaliah, Palestine on 21 February 2022 and
registered with the Ministry of National Economy
as a private limited shareholding company under
registration no. (562764050). On 17 May 2022,
the company name was changed to Arkaan Real
Estate P.LC [ARKAAN} and the fegal status
changed from a private limited shareholding
company to a public shareholding limited
company under registration no. (562601575). Cn
22 March 2022, the extra-ordinary general
assembly of Palestinian Telecommunication
Campany (PALTEL) took the decision to distribute
shares for PALTEL shareholders in a newly created
entity (Arkaan Real Estate), with the aim of
transferring real estate assets and investment
portfolio toit. The distribution was on the basis of
1:1, wherein PALTEL shareholder would get one
share in ARKAAN for each share in PALTEL.

ARKAAN's issued and paid-in capital comprises
WS, 5 131,625,000 at par value of US. S 1 per
share. Net assets in an amount of US 5
414,747,000 were transferred in exchange for a
capital contribution, which resulted in an
additional paid-in-capital in an amaunt of LS. &
253,461,000 and non-controlling interests in an
amount of L5, 5 29,661,000

ARKAAN's main activities are concentrated in
fimancial investments sectar and real estate
development and investment sactor,
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Consolidated Profit B gall =Ly Wi

The consolidated net profit atributable 10 the J¥s 3520 aalia J lall 05T 7l jhe &L
sharcholders of ARKAAN amounted o0 USD |6 2383 Jgada 1.6 8ylddia be 2022 pladl fyn BN 2 20
million and the earnings per share amounted 0 USD WSused ¥530.01 L e Nt il Sl

R 1Y

Other Information ! il
Members of the Board of Directors Bl pubtes shiasl gt
Mr. Ammar Aker Sl gles duadl ]
Chairman - The Arab Supply and Trading Co. (ASTRA) Ejlonally ppgul) S pall SN - B ol L.,-.-,:.'I1_|-

{Li-l)

Mr, Reyad Mazzal i bl sl 2
Vice Chairman - Palestine Developmant and TP vl LT T SRRy [V SR T |
Imvestment Co. [FADICO) [a5ab) Slatiailiy
fdr. Kamil Sadeddin T T TP, o PP [
Al Maseera International Ca, il o ot Rl gl ] 35S
Mr. Mimer Abdul Wahed Aslpll s pad Al g
Palastine Davelopment and Investment Co. [ #al] lelietile doaiall ppleoald 45 5
[PADICT)
Mr. Abdul Majeed Melhem poeks domeall s desadl 5
Palestine Telecommunications Company P.L.C Fopogb il sl Cilas 2
{PALTEL}
Wr. Jarnal Barahmeh Aokl T kel B
Aswan Portfolio Investments Co. [ Palestine Pl Fging] deplaZiedt Belloald (§lgml A58
Investment Fund) {i3a i
Bir. ibrahim Al Natour gyl el ol F
Independent bosrd member s gl
Executive Management dadudiall Bylayl ALt
iir. Kamal Ratrout T 0 L [V 0 FePL B
Acting Chief Executive Officer kil e N Py 16
Mr. Mohammad Barghouthi bl lases Lol 3
Director of Finance Bl fatH i
hr. Waleed Fticha domh Ay disdl 3
General Manager [ lericho Gate lomay] il A5 ple s

External Auditor ] B

During the first extra-ordinary General Assembly 2liy 2022 plall fpumgis (pidded fgn cedf 8 LI ui
Maeting, which took place on 26/04/2022, Ermst & Auly S @0 91 Solall delall Bgh pleal Jis
Young was elected as the external auditor for the year 2022704726
20232,
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Paid up Capital TSl Jlalt aly slaaty
1. OQutstanding shares = 131,625,000 131,625,000 = Wy waiball mgfions 1
2. Parvalue pershare = USD 1.00 Sl 932 1.00 = pgead] dpacl daih 2
Legal Procedures and lssues ERHFCTRES, [ TS

Thera are no iswes or significant lawsuits held against 252l ol A0 Je & age Liglh bl gl blad 4] 1949
the Company or held by the Company against others  Jo0 e o 2800 Jlael e 555 01 8aall e plly il e
which could affect the Company's operations or the e
trading price of itz stock.
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