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Consclidated Performance

Consolidated Revenues and Profit

The  consodidated nmet  peofit of  Palestine
Telecommunications Co, (PALTEL GROUP) attributable
to shareholders reached JOD 17.9 M in the first three
months of 2022 compared with J0D 17,1 M for the same
period of last year, increased by 4.4%. Growth n net
prafit was mainly due Lo the increase in the Group's
revenues and fmprovemnents in the Group”s investmsent
portiolio performance, Earnings per share amounted to
JO0 0136 for the first three months of 2022 compared
Lo JOD 0130 for the same period of 2021,

The consolidated operating revenues increased by 3.5%
to reach JOD 84.6 M during the first three months of
2022 compared with JOD 81.7 M for the same period of
<031, The net profit margin and the gross profit margin
increased due to the reasons previously discussed (o
reach 21.1% and B1.3% respectively, while the EBIT
margin and EBITDA margin decreased to reach 25.2% and
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Operating Indicators

The total number of subscribers {mobile, fixed and
ADSL) increased siightly by 0.4% versus end of year
2021 to reach 3,89 million subscribers which resulted

from a growth in the subscribers base of all segments
a5 shewn below:
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Investments

Palestine Telecommunications Co. (PALTEL GROUP)
marketable portfolio consists of investments at fair value
through profit or loss (FYTPL) and investments at fair
value through other comprehensive income (FYTOCH)
extept for THE Investment wivich @& classified as
Imvestment N associates. The spiit of those securities
between the local market and regional markets is as
follows:
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Financial assets at fair value through profit or loss:

Assets are measured at fair valee through profit or loss
and any changes in the rair value are recorded i the
consdidated income statement.,

Fimancial assets at  fair
comprehensive Income;

value through other

Assets are measured at fair value throush other
comprefsensive income and any changes in the fair value
are recorded in the fair value reserve included In the
shareholders” equity. At disposal of these assets, gain or
loss will not be recognized in the income statement, as it
will be recorded directly in the retained earnings.
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The members of the Board of Directors
which was elected on 29/03/2021

M. Satrlh Masri

Chairman | Representing himself)

Mr, Ammmar Akere

Vice Chairman - The Arab Supply and Trading Co. (ASTHA)
Mr. Zahl Khaouerd

Al Maseera Intemational Ca.

Mr. Mughith Sukhifan

GMS Holdmng

Mr. Leith Mazri

Falestine Development and Investment Co, (PACICO)
Mr, Abdallah Sabat

Palesting Development and lavestment Co. [PADICD)
Mr, Basem Abdel Halim

Atviag Portfolio Investments Co, (Palestine Investment Fund)
Mr. Basil Abdel-Mabi

Arab Bank

Mr, Yazid Muftl

Cawo Amman Bank

Mr, Talal Wasiruddin

Birzelt Pharmaceutical Co.
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Group Executive Management

Mr. AbdulMajeed Melhem

Chief Executive Officar / Javwwal

Mr. Maen Melhom

Chiaf Executive Oilices / Paltel

Mr., Abdelnaser AlHbI

Chief Financial Officer / Palestine Telecomn Group
Mr. Basel Amer

Chiefl Internal Auditor | Palestine Telecom Group
M, Kamal Ratrout®

Chief Technical Oftices / Palestine Telecom Group
Mr. Rami Quttaineh®

General Manager ¢ Hadara

M. Hisham Teld®

Generd Manager ¢ Reach

Mr. Waleed Freiha

General Manager / Jerichn Gate
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External Auditor Cildeals s LG
During the General Assembly Meeting, which took place b, 20272 plall fun Ja plad G gy e EE 8 el Gdle L
on 22/03/2022, Ernst & Young was assigned as the 20T iy Aad 2 g dal bl gl pal Baa

external auditar for the year 2022,

Governance & Disclosure h—gﬁqlmqum,h}thuhaw “lagh

Mo major changes in the ownership of the top (ealad 18 o L T < S TP e |
sharenolders have occurred during the first three sl J%a e wad Sty et e e i Gl ey L
months of 2022, Alsa, no change has affected the 2022 dali e St
operalional activities of the Group during the

rmestioned perod,

Paid up Capital e CL T T | P T LY
Ko change on the Company’s capital: ol ey o el i A N N ke gl 1k
1. Qutstanding shares = 131,625,000 131,625,000 = 4o ol i am 1
2. Par value per share = 10D 1.00 st L 00 = gl igh 9
Legal Procedures and Issues gl U Sl g shiatles

There are no issues or significant lawsuits held against 4= sl 4 s e g il S gl f L e Y
the Group or heid by the Group against others which Jys ae jlie pgadl el e 5 o el eyl

could affect the Group's operations or the trading price e
of its stock,
The Group's Debt e paguad g clad

The balance of the utilized overdraft accounts reached 31 S A Ll A el L e il e 2 a0 ey ey
USD 24.1 M {equivalent of JOD 17.1 M) as of March 31, ol 171 e L ) el g g gele 2401 3 2022
2021 out of the total overdraft ceiling of USD 110 M 5,0l 110 AR ARy ) Sl e Lol s {0 )
tequivalent to JOD 7.0 M). fore! e o pile TB0 o L) s

During the perind, the Group repaid an amount of JOD ey e o L e 120 Sa i Ab M5 de pundl i
12.9M from long term toans. TIPS

Total averdrafts and current portion of long-term loans wrag Al s J gl s dady SAGA SR flaal By ps

amounted to JOD 61.2 M as of March 31, 2022 FICR: | R T LS L ST B L e T ) Al et 404k
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Dividends

The General Assembly approved in its meeting held on
March I, 2027 the declaration of a cash dividend of
JOD 0.40 per share (40X of the par value) totaling
around JOD 52,65 M. Palestine Telecommunications Co,
[PALTEL GROUP) will start distributing the cash
dividends Lo the shareholders during the manth of May,
mareaver, the General Assembly approved Lo distribute
to the sharchalders of Paltel the shares in the new real
estate {spin-off) which will be narme “"Arkaan Real
Estate® for each share thal the shareholders own in
Paltei based on the record date which will be
anngnced soom.

Hote: Mo major changes or events, other than what
have been mentioned in the financial statements and
this report, have occurred during the first 3 months of
vear 2022 and which could influence the Group™s core
operations and share market price,
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