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Performance Summary

PADICO Holding recorded a consolidated profit of
USD 7.95 million in the first quarter of 2022 compared
to USD 6.68 million in the first quarter of 2021, an
increase of 19.1%. The attributable profit to equity
holders increased by 16.2% from USD 5.85 million to
USD 6.80 million.
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Consolidated Revenues

Consolidated revenues increased by 26.0% from
USD 31.8 million in the first quarter of 2021 to USD
40.1 million in the first quarter of 2022, this increase is
mainly due to the increase in Subsidiaries operating
revenues from USD 20.1 million to USD 27.1 million,

an increase of 34.6%.

PADICO’s share of associates’ results increased by
9.2% from USD 9.2 million to USD 10.1 million, and
also Gains from financial assets portfolio increased
from USD 1.4 million to USD 2.9 million.
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Consolidated Expenses

Operating expenses amounted to USD 22.2 million
in the first quarter of 2022 compared to USD 17.2
million in the same period last year, this increase came
in parallel with the increase in the operating revenues
in addition to the increase in the production costs
which in turn increased due to the rise in the global
shipping costs. G&A expenses increased from USD
3.0 milion to USD 3.3 million.
decreased from USD 3.2 million to USD 3.0 million.

Finance costs
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Assets & Investments

Total assets slightly increased to USD 808.1 million at
the end of the first quarter of 2022. Consolidated assets
consist of 14.8% current assets and 85.2% non-current
assets. The following chart shows the distribution of the
company's assets and investments at the end of the first
quarter of 2022.
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Liabilities

Total liabilities amounted to USD 314.9 million at the
end of the first quarter of 2022 compared to USD 316.8
million at the end of 2021, a decrease of 0.6%. Total
borrowing, which constitute 75.9% of total liabilities,
decreased by 0.3%, from USD 239.5 million to USD
238.9 million.
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PUPICARR AN
Q1-2021 | Q1-2022

Listed shares (Million share) 250.0 250.0 (pem Osle) A o) agal) 2xe
Book value per share (US Dollar) 1.50 1.65 (LY 52) 35l Al agudl 4y yiaall dagdll
P/B 0.53 0.68 (800) pgall 4 yidal) dadl) Cieliaa
Closing price (US Dollar) 0.80 1.12 (LY 52) Byl Al peall 3D
P/E 8.54 10.20 (3.0) pend) as Cielias
Trading volume (Million share) 2.11 6.32 (pem O sale) Jshail) ana
Trading value (US Dollar) 1.69 7.53 (DY 52 Osale) Jshaill A
Turnover ratio (%) 0.8 2.5 (%) ped) )52 Jona
I(—Lig;gztllggded price during the period 0.85 1.5 (Y52 &l I3 Jyhs o e
I(_Sévtlejséﬁ:;;jing price during the period 0.76 112 (O¥53) 55l Q4 45 e ol
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Other disclosures report

Based on the disclosure requirements, below is a
report about the most significant information related
to the company’s management, projects and main

activities in the first three months of 2022.

Board of Directors

e Mr. Sabih T. Masri

e Mr. Bashar F. Masri — Chairman
e Mr. Nabil G. Sarraf*

e Mr. Mahdi H. Saifi

e Mr. Nidal M. Sukhtian

e Mr. Ammar A. Aker

e Mr. Hisham Z. Al-Masri
e Mr. Yazeed A. Mufti

e Mr. Jamal S. Hourani

e Ms. Dina M. Masri

e Mr. Khaled W. Anabtawi
e Dr. Yahya Y. Al-Salgan

*Mr. Nabil G. Sarraf resigned his position from the Board of Directors
on 3/2/2022.
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Secretary General

e Mr. Nihad T. Kamal*

Executive Management

Members of the Executive Management as of

31/03/2022:

e Mr. Fuad S. Najjab — CEO *

e Mr. Amjad Y. Hassoun - Chief Financial Officer

e Mr. Nimer S. Abdul Wahed - Real Estate
Sector Manager

e Mr. Mohammad F. Najjar - Infrastructure and
Energy Sector Manager

e Mr. Ziad Y. Tafesh - Deputy Admin and HR
Manager

e Mr. Samer M. Safadi — Head of Shareholders
Management Department

* The Board of Directors appointed Mr. Nihad Kamal on 10/02/2022

as a substitute for Mr. Ziad Al-Turk, who passed away for his mercy.

**Mr. Fuad Najjab submitted his resignation from his position on
3/3/2022.
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Equity

There is no change in the paid in capital, the total issued
shares remain 250 million shares, with a par value of $1

per share.
Independent Auditors

Ernst & Young

Control and Legal Procedures

There is no change regarding control, and there are no
arrangements in this regard, and the company was not a
party in any major legal procedures that could affect its

financial position, whether judicial or arbitration.

External borrowing

The consolidated borrowing decreased by 0.3%
from USD 239.5 million at the end of 2021 to USD
238.9 million at the end of the first quarter of 2022.

General Assembly

The annual meeting of PADICO Holding general
assembly will be held on May 11, 2022.

Main activities:

No major changes or events have occurred during the
first quarter of 2022.
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