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Consolidated Performance

The  consolidated net  profit of  Palestine
Telecommunications Co. (PALTEL GROUP) attributable to
shareholders reached JOD 67.4 M for the year 2021
compared with JOD 43.0 M for last year, increased by
56.7%. Increase in net profit was mainly due to the
increase in the Group’s revenues and the improvement in
the investment portfolio performance. Earnings per share
amounted to JOD 0.512 for the year 2021 compared to
JOD 0.327 for the year 2020.

The consolidated operating revenues increased by 15.8%
to reach JOD 343.6 M during the year 2021 compared with
JOD 296.8 M for the year 2020, noting that the positive
effect of currency exchange rates assisted the
percentage increase in revenues. The net profit margin
attributable to parent company shareholders increased to
reach 19.6% compared with 14.5% in 2020, while the gross
profit margin decreased to reach 77.8%, whereby the
EBITDA margin also decreased to reach 38.1%, while the

operating profit margin increased to reach 24.0%.
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Net Profit Attributed to Parent Company
Shareholders (JOD M)

+56.7%

2021

Operating Indicators

The total number of subscribers increased by 0.8%
versus end of year 2020 to reach 3.872 million, this

increase occurred due to the increase in the fixed line

and data subscribers.

The Monthly Average Revenue Per User (ARPU) for the
mobile segment has increased by 14.5% to reach JOD
5.30, while the Fixed line segment ARPU decreased by

2.8% to reach JOD 5.81.
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Investments

Palestine Telecommunications Co. (PALTEL GROUP)
marketable portfolio consists of investments at fair value
through profit or loss (FVTPL) and investments at fair
value through other comprehensive income (FVTOCI)
except for TNB investment which is classified as
investment in associates. The split of those securities
between the local market and regional markets is as
follows:
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Financial assets at fair value through profit or loss:

Assets are measured at fair value through profit or loss
and any changes in the fair value are recorded in the
consolidated income statement.

Financial assets at fair value through other

comprehensive income:

Assets are measured at fair value through other
comprehensive income and any changes in the fair value
are recorded in the fair value reserve included in the
shareholders’ equity. At disposal of these assets, gain or
loss will not be recognized in the income statement, as
it will be recorded directly in the retained earnings.
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Other Information

www.paltel.ps

The members of the Board of Directors

which was elected on 29/03/2021

Mr, Sabih Masri

Chairman (Representing himself)

Mr. Leith Masri

Palestine Development and Investment Co, (PADICO)
Mr. Fuad Najjab

Palestine Development and Investment Co. (PADICO)
Mr. Abdallah Sabat

Palestine Development and Investment Co. (PADICO)
Mr. Basil Abdel-Nabi

Arab Bank

Mr. Yazid Mufti

Cairo Amman Bank

Mr. Talal Nasiruddin

Birzeit Pharmaceutical Co.

Mr. Ammar Aker

The Arab Supply and Trading Co. (ASTRA)

Mr. Mughith Sukhtian

GMS Holding

Mr. Basem Abdel Halim

Aswaq Portfolio Investments Co. (Palestine Investment Fund)

Mr. Zahi Khouri
Al Maseera International Co.

Executive Management

Mr. Ammar Aker*

Chief Executive Officer / Palestine Telecom Group
Mr. Abdelnaser Altibi*

Chief Financial Officer / Palestine Telecom Group
Mr. Kamal Ratrout

Chief Technical Officer / Palestine Telecom Group
Mr. Basel Amer

Chief Internal Auditor / Palestine Telecom Group
Mr. AbdulMajeed Melhem*

General Manager / Jawwal

Mr. Maen Melhem*

General Manager / Paltel

Mr. Rami Quttaineh

General Manager / Hadara

Mr. Hisham Zeid

General Manager / Reach

Mr. Waleed Fteiha

General Manager / Jericho Gate

“Mr. Ammar Aker was appointed as Vice Chairman and will assume his role as CEQ until

the end of March 2022

*Mr. Abdelnaser Altibi was appointed as CFO in 03/711/2011

“Mr. AbdulMajeed Methem was appointed as CEO of Jawwal in 09/02/2022
“Mr. Maen Melhem was appointed as CEQ of Paltel in 09/02/2022
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External Auditor

During the General Assembly Meeting, which took place
on 29/03/2020, Ernst & Young was assigned as the
external auditor for the year 2021.

Governance & Disclosure

No major changes in the ownership of the top
shareholders have occurred during 2021. Also, no
change has affected the operational activities of the
Group during the year.

Paid up Capital

No change on the Company’s capital:
1. Qutstanding shares = 131,625,000
2. Par value per share = JOD 1.00

Legal Procedures and Issues

There are no issues or significant lawsuits held against
the Group or held by the Group against others which
could affect the Group’s operations or the trading price
of its stock.

The Group's Debt

The balance of the utilized overdraft accounts reached
USD 6.2 M (JOD 4.5 M) as of Dec 31, 2021 out of the
total overdraft ceiling of USD 110 M (JOD 78.0 M).
During the period, the Group signed a long-term loan
with a regional bank for an amount of USD 20 M (JOD
14.18 M), and another long-term loan with a regional
bank for an amount of ILS 75 M (JOD 16.34 M), in
addition to a long-term agreement with a local bank
with an amount of ILS 100 M (JOD 21.79 M)

Total overdrafts and current portion of long term loans
amounted to JOD 52.6 M as of December 31, 2021.
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Cash Dividends

The General Assembly approved in its meeting held on
March 29, 2021 the declaration of a cash dividend of
JOD 0.30 per share (30% of the par value) totaling
around JOD 39.49 M. Palestine Telecommunications
Co. (PALTEL GROUP) started the distribution of
dividends from 28/04/2021.

Morevoer, the Board of Directors proposed at its
meeting on 09/02/2022 the distribution of 0.40 cash
dividends per share (40% of par value) for the year
2021. The final distribution decision will be approved
during the General Assembly meeting.

Issues Related to Company Structure

As the board of directors continuously aim to protect
and increase the shareholder’s equity and rights
through all the means possible, the board has decided
to spin-off the real-estate assets and investment
portfolio to a new public company that will be owned
by the shareholders of Paltel.

Note: No major changes or events, other than what
have been mentioned in the financial statements and
this report, have occurred during the year 2021 and
which could influence the Group’s core operations and

share market price.
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